QBR: Annual General Mandate of 2019 
On 16/ 04/ 2019, Quang Binh Railway Joint Stock Company announced the Annual General Mandate of 2019 as follows: 

Contents: 

Article 1: The Annual General Meeting of Shareholders of 2019 of Quang Binh Railway Joint Stock Company approves the following contents: 

1. Approve the report of Manager on result of business and production operation in 2018 and business plan in 2019 
a. Result of business and production operation in 2018 
	No.
	Targets
	Unit
	Implementation in 2017
	Year 2018
	Comparison (%)

	
	
	
	
	Plan
	Implementation
	Implementation in 2018 / Implementation in 2017
	Implementation in 2018 / Plan in 2018

	1
	Yield 
	million VND 
	154,034
	160,892
	148,652
	96.51
	92.39

	2
	Revenue (Plan of 2018 including VND 11,122 million – VAT) 
	million VND 
	140,031
	157,387
	135,138
	96.51
	85.86

	
	Revenue (deducted tax) 
	million VND 
	140,031
	146,266
	135,138
	96.51
	92.39

	
	In which Revenue: 

+ Main production 

+ Other than main production 
+ Amount of rails provided by the Corporation 
	million VND 
	96,221
43,810


	114,178
35,048

8,161
	108,148

18,829

8,161
	112.39

42.89
	94.72

53.72

	3
	Profit before tax 
	million VND 
	3,373
	3,373
	3,390
	100.50
	100.50

	4
	Profit after tax 
	million VND 
	2,520
	2,698
	2,706
	107.38
	100.30

	5
	Charter capital 
	million VND 
	17,605
	17,605
	17,605
	100.00
	100.00

	6
	Rate of profit after tax / the charter capital 
	%
	14.31
	15.33
	15.37
	107.41
	100.26

	7
	Profit for dividend payment 
	million VND 
	1,760.50
	1,936.6
	1,936.6
	110.00
	100.00

	8
	Rate of dividend payment 
	%
	10.00
	11.00
	11.00
	110.00
	100.00

	9
	Average income/ person/ month 
	VND 1,000
	7,760
	8,536
	8,536
	110.00
	100.00


b. Business plan in 2019: 

	No.
	Targets
	Unit
	Implementation in 2018
	Plan in 2019 
	Rate of Plan in 2019/ Implementation in 2018 (%) 

	1
	Yield 
	million VND 
	148,652
	167,035
	112.37%

	2
	Revenue 
	million VND 
	135,138
	151,849
	112.37%

	
	In which Revenue: 

+ Main production 

+ Other than main production 

+ Amount of rails provided by the Corporation 
	million VND 
	108,148
18,829

8,161
	110,948

28,346

12,556
	102.59%

150.54%

	3
	Profit before tax 
	million VND 
	3,390
	4,352.5
	128.39%

	4
	Profit after tax 
	million VND 
	2,706
	3,482
	128.68%

	5
	Charter capital 
	million VND 
	17,605
	17,605
	100.00%

	6
	Rate of profit after tax / the charter capital 
	%
	15.37
	19.78
	128.69%

	7
	Profit for dividend payment 
	million VND 
	1,936.60
	2,095.00
	108.18%

	8
	Rate of dividend payment 
	%
	11
	11.9
	108.18%

	9
	Average income/ person/ month 
	VND 1,000
	8,536
	8,963
	105.00%


2. Approve the report of Board of Directors on operations in 2018 and operational plan in 2019 

3. Approve the report of Board of Supervisors on operations in 2018 and operational plan in 2019 

4. Approve the financial statement of 2018 which was audited by AFC Vietnam Auditing Co. Ltd – North Branch 

5. Approve salary, remuneration of Board of Directors, Board of Supervisors and Executive Board of Quang Binh Railway Joint Stock Company in 2018 and salary, remuneration plan for Board of Directors, Board of Supervisors and Executive Board of Quang Binh Railway Joint Stock Company in 2019 
Specifically: 

a. Salary and remuneration of Board of Directors, Board of Supervisors and Executive Board of Quang Binh Railway Joint Stock Company in 2018: 

Unit: VND 

	No.
	Position
	Number of persons
	Average (VND/ month)
	Main production
	Other than main production
	Total salary and remuneration

	1
	Salary 
	6
	26,654,000
	1,533,461,744
	140,128,256
	1,673,590,000

	2
	Remuneration 
	5
	1,279,000
	63,834,000
	6,010,000
	69,844,000

	
	Total 
	
	
	
	
	1,743,434,000


b. Salary and remuneration plan for Board of Directors, Board of Supervisors and Executive Board of Quang Binh Railway Joint Stock Company in 2019: 

Unit: VND 

	No.
	Contents
	Number of persons
	Salary, remuneration in 2019 (VND/ month)
	Total salary and remuneration

	1
	Salary 
	6
	23,798,000
	1,713,480,000

	2
	Remuneration 
	5
	1,340,000
	80,400,000

	
	Total 
	
	
	1,793,880,000


6. Approve profit distribution and dividend payment of 2018, plan on profit distribution and dividend payment of 2019 

· Profit distribution and dividend payment of 2018: 

	No.
	Targets
	Unit
	Amount

	1
	Profit after tax 
	VND
	2,706,525,099

	2
	Retained profit of previous year 
	VND
	0

	3
	Distributed profit after tax 
	VND
	2,706,525,099

	3.1
	Dividend payment (VND 1,100/ share) 
	VND
	1,936,550,000

	3.2
	Bonus fund for managers of the Company 
	VND
	139,466,000

	3.3
	Welfare and bonus fund 
	VND
	359,856,099

	3.4
	Investment and development fund (10% of profit after tax) 
	VND
	270,653,000

	4
	Remaining profit 
	VND
	0


Rate, method and time of dividend payment of 2018 as follows: 
+ Rate of dividend payment: 11%/ contribution capital (VND 1,100/ share), equivalent to VND 1,936,550,000

+ Method of dividend payment: In cash 

+ Time of dividend payment: General Meeting of Shareholders authorizes Board of Directors to decide the record date, the payment time according to the regulation of law and the Charter of the Company 

· Plan on profit distribution and dividend payment of 2019: 

	No.
	Targets
	Unit
	Amount

	1
	Profit after tax 
	VND
	3,482,000,000

	2
	Retained profit of previous year 
	VND
	0

	3
	Distributed profit after tax 
	VND
	3,482,000,000

	3.1
	Dividend payment (VND 1,190/ share) 
	VND
	2,094,995,000

	3.2
	Bonus fund for managers of the Company 
	VND
	142,790,000

	3.3
	Welfare and bonus fund 
	VND
	828,113,500

	3.4
	Investment and development fund (10% of profit after tax) 
	VND
	416,101,500

	4
	Remaining profit 
	VND
	0


7. Approve the list of auditing institutions to select an auditing institution for the financial statement of 2019 of Quang Binh Railway Joint Stock Company
The Annual General Meeting of Shareholders of 2019 approves and authorizes Board of Directors of Quang Binh Railway Joint Stock Company to select an auditing institution in the list of auditing institution approved by the State Securities Commission of Vietnam to audit the financial statement of 2019 of Quang Binh Railway Joint Stock Company according to the regulation of law. 
Article 2: General Meeting of Shareholders assigns: 

1. Board of Directors selects an auditing institution and implements the Annual General Mandate according to the regulation of law and the Charter of the Company 
2. Board of Directors and Board of Supervisors of Quang Binh Railway Joint Stock Company are responsible for implementing and monitoring the process of implementation of the Annual General Mandate. 
Article 3: This Annual General Mandate is approved by General Meeting of Shareholders at the Annual General Meeting of Shareholders of 2019. This Annual General Mandate is immediately valid after finishing the Annual General Meeting of Shareholders of 2019 

Article 4: Shareholders, members of Board of Directors, Board of Supervisors and Manager of Quang Binh Railway Joint Stock Company are responsible for implementing this Annual General Mandate./. 
